
An Educational Roadmap 
for our Future Leaders 



Discussion Objectives 



Why start early? 

 To be prepared 

 To reduce future debt 

 For peace of mind 



2/3 of  
college costs 
are covered by 

parental 
income, savings 

and loans. 

College 
tuition 

increased an 
average of 

8.6%/year 
over the 

last decade. 

By 2018, 
most jobs 

will require  
post-high 

school 
education 

Average 
student loan 
debt is now 

over 
$30,000. 

Did you know? 



Where do I start? 

Think 
What do I  

need to do? 

Read 
What  

can I do? 

Plan 
What will I do? 



 Research savings      
 options 

 Plan your savings  
 goals 

 Start saving 

 Contribute 
regularly 

 Ask family to help 

 
 

Pre-Birth - Kindergarten  



 Continue to save  

 Increase when 
possible 

 Add other options 
to the mix 

1st – 5th grade 



6th – 8th grade  Keep saving  

 Increase when 
possible 

 Add other 
options to 
the mix 

 Talk with your 
kids about 
college 

 Begin 
planning for 
college prep 
courses. 



High School 

 Start researching 
scholarships  

 Start financial aid 
planning 

 Start SAT/ACT test 
preparations  

 Start researching 
colleges 

 Start a cost analysis 
of choices 



Washington's 529 Prepaid College Tuition Plan 

Established in 1998 as a guaranteed way to save for college. 

GET is a strong foundation for your college savings plan. 

We’re committed to customer service and supporting student success. 

What is GET? 



Tax advantaged savings plan designed to  
save for future higher education expenses. 

 

 Two types   
• Prepaid Tuition Plans  
• Savings Plans 
 

 Who offers them 
• 49 states, plus Washington D.C. 
• Plus one for private colleges 
 

 529 Benefits 
• Use at any school with US  

Federal ID Code 
• Pay for any qualified higher  

education expenses 
• Tax-free growth when used  

for education 

What is a 529 Plan? 



Benefits of GET 

to keep pace with tuition. 

at colleges, universities and technical  
schools nationwide & in other countries. 

growth and withdrawals. 

Units can be transferred, put on 
hold, or even refunded if needed. 



How does GET work? 



 1 to 500 units/student 

 Use up to 125 units per 
year plus carry over 

 Use GET nationwide 
• Public or private  
• 4 year, community or 

technical colleges 

 Pay for qualified expenses 
• Tuition 
• Room & board 
• Books & supplies 
• Fees 

Flexible and Easy to Use 



 Choose a payment  
plan: 
 Lump Sum 
 Custom Monthly 
 Both 

 Make regular 
contributions 

 Tell family & friends: 
GET makes a  
great GIFT! 

Getting Started 



Lump Sum Plan 
 Contribute any amount, 

whenever you want 
 Unit price may change 

every year 

Custom Monthly Plan 
 Select number of units & 

payment term 
 Regular monthly payment 

that doesn’t change 

Choosing a Plan 

Combination  
  Open a Custom Monthly  

Plan -  add extra Lump Sum 
amounts when you can. 

OR 



Ask for Help 

Family and friends can help! 
 GET is an excellent gift idea  
 Everyone can help – grandparents, 

aunts, uncles, cousins and friends 



 Apply  

 Acceptance 

 Register 

 Pay with GET 

When it’s time for college 



What if… 

 My child gets a 
scholarship? 

 Decides not to go 
to college? 

 We move out of 
state? 

 Our financial 
situation changes? 



Enroll Nov. 1 – May 31 at  
www.get.wa.gov 
1) Open an account 
2) Choose a plan 
3) Start saving! 

How to Enroll 

Need Help? 
GETInfo@wsac.wa.gov 

800.955.2318 

mailto:GETInfo@wsac.wa.gov


IRS 529 College Savings Plans 
 Many states offer them. Also a private 

colleges 529 plan  

 Accounts also grow tax-free 

 Use for qualified higher education 
expenses 

 No guarantee – value based on 
portfolio value at time of withdrawal 

 Maximum contributions up to 
$418,000 

 Available through the state offering it. 
www.collegesavings.org 

Additional Ways to Save 

http://www.collegesavings.org/


Coverdell ESA  
(Educational Savings Account) 

 Accounts grow tax-free 

 Use for qualified education expenses 

• K-12 and higher education 

 Annual contribute limit of $2000 

 No guarantee – value based on 
portfolio value at time of withdrawal 

 Contribute until student is age 18 

 Available through banks, mutual 
funds, brokerage houses 

Additional Ways to Save 



Additional Ways to Save 

Custodial Account UGMA/UTMA) 
 Does not grow tax-free 

 Withdrawals can be made for any reason 

 No guarantee – value based on portfolio 
value at time of withdrawal 

 Unlimited contributions 

 Possible negative impact on financial aid 

 Account controlled by child at age of 
majority  

 Available through brokerage houses or 
mutual funds 



Gerber Life College Plan 
 An endowment life insurance policy, 

marketed as a college savings plan  
(not a 529 plan) 

 Face-value between $10,000 and 
$150,000, paid out upon maturity or 
death of policy holder 

 Does not grow tax-free 

 Withdrawals can be used for any 
purpose, not just college 

 Monthly premiums vary depending on 
value selected, plus age & health of 
policy holder 

Additional Ways to Save 



Additional Resources 

  www.get.wa.gov/k-12.shtml 

  www.thewashboard.org 

  www.fafsa.ed.gov 

  www.collegesavings.org 

  www.sib.wa.gov/financial/fp_ot.asp 

  www.irs.gov/pub.irs-pdf/p970.pdf 

http://www.get.wa.gov/k-12.shtml
http://www.thewashboard.org/
http://www.fafsa.ed.gov/
http://www.collegesavings.org/
http://www.sib.wa.gov/financial/fp_ot.asp
http://www.irs.gov/pub.irs-pdf/p970.pdf


More Information 

www.wsac.wa.gov 
 GET  
 College Bound  
 Gear Up 
 Grants & Scholarships 

• State, college-based, 
private 

http://www.wsac.wa.gov/


Contact Me: 
Jacquelyne Ferrado 

Community Relations Manager 
jackief@wsac.wa.gov 

360.753.7875 



Life is full of firsts 

Take your first step in 
 saving for college today 
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